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The Making of a Crisis



Debt Landscape

● Exponential rise in debt since 2013
● Rapid increase in external debt as a % of GDP and 

revenue
● National budget: Increased % of debt payments vv 

low and stable / declining % social services
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https://countryeconomy.com/national-debt/angola#:~:text=Angola%20national%20debt%20goes%20up,it%20was%2069.27%25%20of%20GDP.


External debt as % of revenue
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https://data.jubileedebt.org.uk/


Budget Expenditure by Category 
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Key Issues - Transparency & 
Accountability

● Executive vs Parliament checks and balances
● China loans and public guaranteed loans
● Luanda Leaks and other “scandals”
● LegitimacY of debt?





Key Issues - Austerity Vs The 
People

● Lack of widespread social protection
● Virtually nonexistent and inefficient public services 

(further cut)
● Shifting of burden to the poorest and most vulnerable

■ Public wage bill cut /public hiring freezes
■ Fuel subsidies 
■ VAT 



Implications



Debt Crisis?

Jubilee Debt Campaign:

A debt crisis is where debt payments undermine a country’s 
economy and/or the ability of its government to protect the basic 
economic and social rights of its citizens.



Debt Crisis --> Social, Political and 
Economic Crisis 

● Unemployment, underemployment 
● Poverty
● Inequality
● Social discontent → upheaval → authoritarian responses
● COVID-19 

○ Aggravated social, economic and political problems 
○ Convenient scapegoat (!)





Resolution Strategies



Resolution Strategies - Local

● Building up Angola´s debt justice movement 
○ OSISA´s Economic Justice School
○ Citizen´s Platform for Public Debt (PADPC)

● Priorities: 
○ Audits, audits, audits!!!
○ Citizen´s consultation
○ Parliamentary decision-making
○ Transparency 



Resolution Strategies - Global 
North

● Coalition building with local movements
● Scrutiny of bilateral debt relations

○ Role of gvts and companies in Angola´s public debt
○ Gaps in domestic policy / bilateral deals 

■ Ex. tax avoidance and evasion
● Multilateral: 

○ IFIs and private lenders
○ UN
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